
Corporate Sponsors 

PAPERS gives special recognition to the follow-
ing firms that are supporting PAPERS’ mission of 
educating public pension fund trustees and fidu-
ciaries.  By sponsoring this Virtual Forum, they 
have contributed to the operations of PAPERS 

and are helping to insure that the means exist to 
better serve our plan members and our constitu-
ents.  We encourage our Forum particpants to al-

so acknowledge these sponsors’ efforts. 

Platinum SponsorPlatinum SponsorPlatinum Sponsor   



A global multi-specialist investment manager 
with a full spectrum of research-driven solutions

www.mellon.com

ACCOUNTABILITY COMMUNITY INNOVATION



At BNY Mellon, we celebrate those who create a better life for others. 
It is our great pleasure to support the Annual PAPERS Forum and 
the educational value it brings to Pennsylvania’s Public Employee 
Retirement Systems.

bnymellon.com
©2020 The Bank of New York Mellon Corporation. All rights reserved.

Applause is good. 
Support is better.



 

 

 Gold Sponsors 



www.blbglaw.com | 800-380-8496

A proud supporter of PAPERS, Bernstein Litowitz Berger & 
Grossmann is one of the nation’s leaders in advising institutional 

investors on securities litigation, corporate governance, and 
shareholder rights issues. We monitor the investment portfolios 

of over 275 of the most respected U.S. pension funds and 
institutional investors.

For more information about our services, please contact  
Hannah Ross at (212) 554-1411 or hannah@blbglaw.com, or 

Amanda Rekemeier at (212) 554-1451 or amanda@blbglaw.com. 

Over $33 Billion Recovered for Investors



Managing equity, fixed income
and balanced portfolios
for institutional investors

C.S. McKee’s Intermediate Core Fixed Income was named a
“PSN Top Gun Manager of the Decade”

for the ten year period ending December 31, 2019*

* The PSN Intermediate Core Fixed Income Universe is comprised of 128 firms and 188 products



Kessler Topaz is one of the world’s largest and most successful 
plaintiffs contingency law firms. Our lawyers regularly take on the 
foremost defense attorneys — and win — in class actions, 
shareholder derivative suits, direct shareholder litigation,  
antitrust litigation, and other complex litigation around the globe.  
We are proud to have recovered billions of dollars for our clients.

www.ktmc.comwww.ktmc.com

280 King of Prussia Road, Radnor, Pennsylvania 19087 
Phone: 610-667-7706  •  Facsimile: 610-667-7056  •  info@ktmc.com

One Sansome Street, Suite 1850, San Francisco, California 94104  
Phone: 415-400-300  •  Facsimile: 415-400-3001  •  info@ktmc.com

Kessler Topaz is a Proud Sponsor of 

PAPERS

Focused on Clients, Committed to Results



Lord Abbett is a proud sponsor of the 
Pennsylvania Association of Public 
Employee Retirement Systems 2020 Forum.



We Are Proud to Sponsor

The 2020 16th Annual  
PAPERS Forum

Founded in 1939, Neuberger Berman is a private, 100% independent, employee-owned 
investment manager. From offices in 35 cities worldwide, the firm manages a range of 
strategies—including equity, fixed income, quantitative and multi-asset class, private 
equity, real estate and hedge funds—on behalf of institutions, advisors and individual 
investors globally. With more than 600 investment professionals and approximately 
2,300 employees in total, Neuberger Berman has built a diverse team of individuals 
united in their commitment to delivering compelling investment results for our clients 
over the long term. That commitment includes active consideration of environmental, 
social and governance factors. Our culture has afforded us enviable retention rates 
among our senior investment staff and has earned us a citation from Pensions & 
Investments as a Best Place to Work in Money Management for six consecutive years.

For additional information, visit www.nb.com.

©2020 Neuberger Berman Group LLC. All rights reserved.
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T. Rowe Price is proud to be a sponsor of this year’s PAPERS conference  
s knowing our investment approach stands the test of time. 
T. Rowe Price is an independent investment management firm focused on helping clients 
meet their objectives and achieve their long-term financial goals. Today, we manage assets 
across a broad range of active equity, fixed income and multi-asset investment strategies. Our 
global client base includes many of the world’s leading corporations, public retirement plans, 
foundations, endowments, financial intermediaries, and sovereign entities, with institutional 
assets accounting for over 50% of the firm’s total assets under management. 
 
At T. Rowe Price, retirement is at the heart of what we do. 
 

• For more than 80 years, clients have partnered with us to access investment solutions designed to meet 
their needs with the aim of sustainable long-term investment results. 
 

• Our deep understanding of plan sponsor and participant needs enables us to deliver investment 
solutions that pursue the best outcomes for participants. 
 

• Today, with more than 60 years of experience serving institutional clients—and over 40 years in the DC 
business—we’re an established industry leader with a reputation for intellectual rigor, integrity and a high 
degree of stability. 
 

• In 1974, the f irm led the way in the relatively new industry of public defined contribution (DC) plans—with 
our f irst U.S. retirement accounts. 
 
 

 
 
Chris Dyer 
Institutional Business Development Executive 
Chris_Dyer@troweprice.com 
410-345-6688 
 
Heidi Delauter 
Vice President, Defined Contribution Specialist  
Heidi_Delauter@troweprice.com 
410-577-8115 
 
Mark J. Andrusis, CFA, CAIA 
Vice President, Institutional Client Services 
Mark_Andrusis@troweprice.com 
(410) 345-3761 
 
 
 
© 2020 T. Rowe Price. All rights reserved. T. ROWE PRICE, INVEST WITH CONFIDENCE, and the bighorn sheep design are, collectively and/or apart, trademarks or registered trademarks of         
T. Rowe Price Group, Inc. 
 
T. Rowe Price Investment Services, Inc. 

mailto:Chris_Dyer@troweprice.com
mailto:Heidi_Delauter@troweprice.com
mailto:Mark_Andrusis@troweprice.com
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MICHAEL A.TORRES
Chief  Executive Officer

• Joined firm in 1995

• 34 years real estate and

securities experience

• University of  California, Berkeley

• BA, MBA

JEUNG S. HYUN
Principal

• Joined firm in 2003

• 24 years investment

management experience

• Harvard University

• BA, MA

Our investment strategies are available through  

separate accounts, commingled funds, and

separately managed account platforms.

Since 1995, Adelante has created and 

managed portfolios of publicly traded real estate 

securities and REITs built on the conviction that 

real estate assets are the key drivers to long-term 

performance. Our attributes:

• Minority and employee-owned-

experienced and diverse investment team

• Value investor- focused on underlying real 

estate fundamentals

• Investment capacity leads to 

outperformance- smaller cap and out 

of  benchmark names

• Outsized ESG opportunities with 

smaller companies

• Concentrated portfolio with               

low turnover

FLAGSHIP  STRATEGIES

• Inception date: 

July 1, 1995

• U.S. Securities

• 25-35 Holdings

• Inception date:          

August 1, 2006

• Global Developed Markets

• 40-70 Holdings

C U S T OM STRA TEGIES

• U.S. “Best Ideas”

• 15-25 Holdings

• New and Emerging 

Property Types

• 10-20 Holdings

555 12th Street, Suite 2100, Oakland, California 94607 info@adelante.com Tel 510.986.2100   www.adelante.com

Capital Management

Public Funds 

Cook County Pension Fund

Employees' Retirement Fund of the City of Dallas

New York State Teachers’ Retirement System

Tacoma Employees’ Retirement System

Corporate Funds

PG&E

Endowments & Foundations 

Boston Foundation

Nellie Mae Foundation

mailto:info@adelante.com
http://www.adelante.com/


SERVING AS A PROUD FIDUCIARY  
INVESTOR ON BEHALF OF PENNSYLVANIA 
STATE AND COUNTY RETIREMENT SYSTEMS 
AND THEIR BENEFICIARIES FOR NEARLY 
          TWO DECADES

LISTED INFRASTRUCTURE
A real asset approach to capturing 
value in an emerging market 
opportunity

LISTED REAL ESTATE
U.S. and Global REIT strategies 
focused on relative value

PRIVATE REAL ESTATE DEBT
High-Yield and Core-Plus real 
estate debt strategies

PRIVATE EQUITY REAL ESTATE
Core-Plus and Value-Add 
opportunities in the U.S.

For more information, please contact:  Scott Maguire, CFA, CAIA, Managing Director, & Head of Investor Relations, smaguire@centersquare.com

This information is not investment advice, though may be deemed a financial promotion in non-U.S. jurisdictions. 
Accordingly, where used or distributed in any non-U.S. jurisdiction, the information is for Professional Clients only.
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Korn Ferry is proud to serve on the PAPERS 
Corporate Advisory Committee and support the 
education of retirement system trustees, staff, 
and officials. For more than 70 years, public 
retirement systems in Pennsylvania have trusted 
us to provide actuarial services and insightful 
recommendations that meet their unique 
objectives while complying with changing laws. 

Also count on us for:
� Retirement plan cost studies.

� Retirement calculation software.

� Government compliance.

� Cost containment through benefits program design.

� Analysis and design of organizations and jobs.

� Talent, compensation and performance management.

Contact kristopher.seets@kornferry.com or 
david.reichert@kornferry.com to learn 
more. 

kornferry.com



© 2019 Morgan Stanley Smith Barney LLC. Member SIPC. SUP001 CRC 2639194 08/19 CS 9370361 09/18

Morgan Stanley is proud to support

Pennsylvania Association
of Public Employee
Retirement Systems
The Hazzouri Group
at Morgan Stanley
Richard Hazzouri CFA®
Senior Investment Management Consultant
Senior Vice President
Institutional Consultant
1065 Highway 315, Cross Creek Pointe
Wilkes Barre, PA 18702
+1 570 821-1800
thehazzourigroup@morganstanley.com
www.morganstanleyfa.com/thehazzourigroup
1268257

mailto:thehazzourigroup@morganstanley.com
http://www.morganstanleyfa.com/thehazzourigroup
mailto:thehazzourigroup@morganstanley.com
http://www.morganstanleyfa.com/thehazzourigroup


Pensions and Real Estate:  
What Pension Fund Trustees Should  
Know About Investing in Real Estate



This material does not constitute an offer to sell or solicitation of an offer to purchase securities or other investment. As all prospective clients must be “qualified eligible persons”, this information is not required to be and has 
not been filed with the CFTC or NFA. Past performance is not necessarily indicative of future results.  Investment in any program is speculative and involves significant risks, including risks of loss. There can be no assurance that 
the programs will be able to realize their objectives. 



Once again proudly supports 
 

*   *   *   *   *   *   * 

PENNSYLVANIA ASSOCIATION OF PUBLIC EMPLOYEE RETIREMENT 

SYSTEMS VIRTUAL FORUM 
*   *   *   *   *   * 

 

Active, risk controlled equity portfolios are our specialty; public retirement funds 

are our biggest focus.  
 

  All with our unique “Fundamental Tilt”   

____________________________________________________________________________ 

TWIN Capital Management, Inc. 

3244 Washington Road, Suite 202 

McMurray, PA 15317 

www.twincapital.com / (724) 942-2000 
 

Contacts: Vince Larence – vince@twincapital.com 

             Sam Gerber – samg@twincapital.com  
Quality Investment Management Since 1990    

http://www.twincapital.com/


Vanguard Pension 
Advisory Solutions
Focused. Sophisticated. Disciplined.

Vanguard is proud to sponsor the 2020 16th Annual PAPERS Forum. 

We offer pension sponsors: 

• Specialized pension expertise by a dedicated team.
• Sophisticated risk analytics technology.
• Disciplined investment management process.

Connect with our dedicated pension investment team: 
institutional.vanguard.com/pension  |  877-722-9491  |  institutionaldb@vanguard.com

All investing is subject to risk, including the possible loss of the money you invest. 
© 2020 The Vanguard Group, Inc. All rights reserved. 
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